" HDU3 DUHQW & DUHI LYHWY/

- IQIHUL DQG Z HBRP H\R WH HQG Rl
: KDWD\ HDUIMKDV EHHQ

. Z RX@ O\H \R WIWE\ FRQIUDWOMQ DOR! RXUVYGHQW Z KR KDYH GHP RQMIDWMG UHVIGHQFH DQG

FRP P W¥ HQW\E\ FRP SGMQJ \WHU \ HDUR VFKRRIQJ < RX KDYH HQGXUHG DQG HQR\ HG P DQ
DRIV WURXI KRXVWKH \ HDUZ KIEK VRP H KDYH EHHQ KL KQJ K\WMG LQ WLV VFKRROQHZ VBWHU

7KH<HDU ) RWP DODQGWH ( QG R <HDU$Z DUBV & HUHP RQHV DUH WBIQG RAWRFFDVIRQV IRUP H ,\WZ DV
H WHP HO SGIDVIQJ VR VHH RXUMMGHQWN UHFHLYH WHUDZ DUBV DP RQIVWUHQGY DQG 1DP LGHV 1Q
UHFRI QURQ Rl WHIUKDUS Z RUN DQG GHGAFDMRQ 7 KH 2 KDQD VSILMZ DV GHILQWM® 1Q \WH DIUDQG Z H KRSH

WLV FROMXHV IQR

( [WQAQI IURP WLV , Z RXG O\H W WDQN RXUSDUHQW  FDUHILYHY DQG IDP 1® P HP EHY Z KR KDYH
FROUEXWG R \WH SRWYH CHYHERSP HOARI RXUMMGHQW WURXJI KRXVWKH \ HDU ) XUKHUP RUH , Z RX@ @N\H
R \KDQN \WH HQWH $ UFDAD & R H I IRUN RXUFRQUXHG VXSSRWRI RXUMXGHQN DQG IDP IaHV |\ W
VENHV D YIADJ H VR WDIVH D FKIG DQG, EHTHYH WRIHWHU ZH DUH P DNIQJ D GLIHUHCQRH

6 FKRROb6 HSRUWV
7KH $ UrDAD & R@®IH 6 HP HAWMU 5 HSRWWV DUH UHDG. \R EH GRZ QRDGHG |URP 3 DUHQW RXQIH $ @
IDP LIHV VKRX@ KDYH WHFHLYHG DQ ( P DICDQG D 7H W HWDJH DERXWKLY UHBIDVH 1 \ RX KDYH DQ

TXHWIRQV DERXVWDFFHWIQ] WHVH GRFXP HONV  SGIDVH FRQUPNRXUVFKRRCDGP LONRADWROQ A I

$ UFDGID & R@1I H & DBQGDU
3 GIDVH 11QG DWBFKHG WH $ UFDAD & R®IH & DBIQEDU 7 KH VFKRRO HDUZ IOABWRQO RQED\ WGR
- DQXDY IRUD@AXGHQWV 3 ®DVH DOR VHH \WH QAARI [P SRUBQACDWY IRU7HP  DWKH ERWRP Rl WKLY
1 HZ VGWMU

( QIR® HQW
- H FXUHQ® KDYH @ MG VSDFHV DFURW RXUVFKRRO RUIQMUDCHQUR® HOW 1Q 3GDWH
HQFRXUWDIH \ RXUIDP 1® DQG IUHQGY R FRQBPWRXUVFKRRCHQURE HON WDP R GIVEXW I X\MUH
RSSRUNQMHV EHIRUH DSSOIQ) RQICH |, \ RXNQRZ Rl D FKIES WXGHQWZ KR Z LOQRVWEH UHMUOIQ) \R
$UFDGED &RBUH 1Q SGDVH FROBPWRXUVFKRRODGP IQMADWRQ W DV VRRQ DV SRMEG

) D@ KDV EHHQ D SBDVXUH BDAQ) $ UFDAD & R H 1Q WH DEVHQFH Rl RXUVFKRROBUGQFLSDOY DK@D
0 F* DKH WL VHP HWMU , KDYH WRUIRXJK® HQWR\ HG Z RINQJ Z M RXUMMGHQN 1DP LTHV VXSSRW

Z ROHWY DQG WBAI DFLRW WH FROUH , DP DOR J UDWIXARUWH VXSSRWR WH $ UFDGID & RTU H %RDUG
/ HDGHWKIS 7HDP  DQG < HDU& RRUEICDVRY 1Q HQVXUQJ Z H SURYIGH WH EHVADGMUDVMYH GIDLQIQ)
HQYLLRQP HOWRURXUMXGHQONV

, ZRXG O\H R Z VK DR RXUIDP ITHV D VDIH DQG KDSS\ & KUMW DV EUHDN |, ®RN IR DUG R VHHIQJ \ RX
DOCH W HDU
. 10G5 HIDBV

: _.f A
i

% URQ & IDFNQHD
$ FPWQJ 3 UQFLSDO
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<HDU
KDV EHHQ H FIMQY R REVHLYH \WH VRFLDO HP RWRQDCDQG DFDGHP LIE JURZ W Rl RXU<HDU  FRKRWAIKLY
\ HDU

$VSDWR ( QJOK IRUTHP  AXGHQN FRP SBMWG D FBRVH WXG Rl WH SO\ +RQH 6 SRWE\ - DFN

" DYV 7KURXJ K WWH UHOMRQVKLSY EHE HHQ WH P DIQ FKDUDPWY 1Q + RQH\ 6 SRW- DFN' DYLY H| SBRUHV
WH IRGZ LQ) WHP HV ' IVFUP LQDWRQ WDFVP  IUHQGVKISY UHDMRQVKISY IQWWWFH  DQG FHBEUDWY)
QYHUW ,Q7HP  VNGHQW GDUAKRZ YDURXV 3 ROGQHVIDQ FXEYUHV HDFK KDYH GMMPWEXWIHDWMG
RUDOADGMRQY \WDWY B HQGY RUP \ WV WDGMRCD@® FROVIGHUHG \R UHFRXQWINH KMRY RI DQFLHQW
WP HV DQG \WWH DGYHQMUAV R JRGV DQG GHILIHG DQFHMRY

,Q0 DWV GXUQ] WHWXG R DQIGN WXGHQW Z HOWRQ DQ H FXWIRQ\R 0 IQL3 XW# RD DQG SO\ HG D
WQIH R JDP HV \R FRQVRIEDW WHUXQGHUARIQGQ) R \MH FROWQADUHDY EHIQI VIBXI KW, Q 6 FLHQFH WLV
WP AXGHQN KDYH EHHQ GIDULQ) DERXWAEFKRWRP RXV NH V' DQG WH WXYGHQW KDYH J UHDW® HQR HG
WH GVSO\ WDW DM\ P DGH XVIQJ UHVIQ DQG EXJ UHP DIQV WDVWKRZ HG RIl D QXP EHUR! GLLIHUHQW

LOVHPW DQG FUHDUUHV

<HDU

$VSDWR ( QOK IRUTHP  VWYGHQN LQYHWM DWG KRZ @QIXDJH |HDWUHY FROUEX\WM \R \WH
HITHPWYHQHW R D SROAR! YIHZ DQG XVHG SHWXDVLYH Z UM WIFKQITXHV R LQOHQFH DQ DXGHQFH R
FROVGHUWHUSHYRQDCBRIQAR! YIHZ XMIQJ HYIGHQFH \R EDFN FOIP V

CXUQ) THP  \AXGHQW VHBIPMG DQ L HQWDALIXUH ZKRP WH. FOMWLIHG DV D KHUR DQG Z URWM D
EIRJWDSK\ XVIQJ WH @QJ XDJ H FRQVHQMRQY Rl WL JHQUH W IQRWP DQG IQ OHQFH DXAHQFH
SHWSHPWYHV EDVHG RQ WHUIQMSUHABMRQ R SUP DY DQG VHFRQGDY VRXUFHV ,Q0 DWWV \XGHQW
HQIDIHG 1Q D WDQIH Rl KDQGV RQ GDWIQ) H SHUHQFHV R FDMUVR \WHUHQJ DI HP HOADQG GDURQ]
DUHDV $ KLIK@Q KWRI \WHVH KDQGV RQ DFWYIWAV Z DV SO\ 1QJ D JIDQM] H JDP H Rl EDWBI VKISV DWKH
HQGR ZHHN  1QWWH RXWGH DUHD 6 WGHQW WRUIRXIK® HQWR HG WH RSSRUMQW R Z DWAERP E

% URQ DQG Z H WDQNHG KIP IRUEHIQI D SDWAR! \WH DIWLORRQ

,Q6 FIHQFH OVWWMP  \H WYGHQW P DGH D ERDWRXWR SDGGB! SRS VNV DQG IWZ DV \WWMWG E\ D
QXP EHUR! P HDQV R VHH KRZ Z HOIMZ RX@ | @DW7 KHUH Z HUH D QXP EHUR! GlLIHUHQAGHWL QV \WDWZ HUH
P DGH R WMWIKH IGRDWQJ FDSDFIW Rl HDFK 7 KH VAXGHQW J UHDW® HQWR\ HG KLY DRYIW DQG Z HUH DE®
R GDUD D BWURP W7 KURXI KRXW MR \WH VXGHQW KDYH EHHQ GIDUQIQ) DERXVYKMH KMRUEDO
FX@YUDOGL HUIHQFHV EHE HHQ GLLIHIHQWBHRS®! EHIQJ 9 INQIV OWAWHP HMMUDQG WH - DSDQHVH \MLY
VHP MU
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QWH FOWURRP  \AXGHQW KDYH EHHQ GHYH®SIQ) WHIUDELDW R |RFXV DQG SHWHYHUH Z KHQ WH\
QG VRP HWIQ) FKD@IQILQ) ,Q( QI@K AXGHQN KDYH IRFXVHG RQ GHYHBSIQ) VN \R Z UMW \WHIU
RZ Q QDUDMYHV DQG QHZ VSDSHUDWF®N \WDWEIDZ WHIUUHDGHLY 1Q ,Q0 DWWV \AXGHQW KDYH
GHYHBSHG NH VN 1Q 6 \PMYAWV B\ FROIFWY DQDOVIQI DQG IQMSUHMQ) GDVB LQ UHDODH FROM W

, QQRYDWRQ KDV EHHQ D KLJ K@ KWKLY VHP HAMUZ KHUH VAXGHQN KDYH GHYHBSHG WHIUVNGY 1Q' LJMBO

7HFKQRBJ IHV IQFOGQ) FRAQ) DQGII® P DNQYJ

' XUQJ WH P ROM R 2 AREHU <HDU  SDWFLSDWG QD : DI IRUO HQWOH HDGK FKDEHQIH Z KHUH Z H
FERFNHG XS NBP HWHV E\ JRIQJI RQGDI® ZDOV $VDFRKRW HZDOHG NP V\RIHWHU W2 DV
JUHDVWR VHH VMGHQW HP EWDFIQ) \WH FKDEBIQI H DQG P DNQI FRQOHPWRQY Z W HDFK RMHUGXUQ
RXUZ DOV $ QRWHUKLI K@ KWRU< HDU KDV EHHQ RQH Rl RXUMMGHQW J HWQ FUHDWYH DQG XVIQJ
WH ' SUQMU ,VDDF FUHDWIG DQG SUQMG  \WHP HG FKHW SIHFHV IRUKLY & KHW 5 R\ DG

7 RXUQDP HOAKH RU DQVHG

2 XUMXGHQW KDYH KDG P DQ. VXFFHWHV WL VHP HMIMUDQG RYHUFRP H GLIHUHQAFKDAIQI HY VR VHH
SHYRQPAQIWRZ W : H DUH VR SUIRXG Rl D@RXUMXGHQW DQG Z KDWKH  KDYH DFKLHYHG WLV \ HDU
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7KLY VHP FAMUIQ<HDU ~ ZH KDYH EHHQ Z RINQJ RQ WYGHQW EHIQ) SUVHQWP LQEIXCDQG
XQGHUABQAEQ) WH ] RQHV Rl BHIXOMRQ 6 \MGHQWN KDYH EHHQ Z RUINQJ RQ P DNQJ' SRVIMYH FKRIEHV
DQG GDWIQ) WDWZ H HDFK KDYH \WH SRZ HUR FKRRVH

,Q6 FIHQFH Z H KDG DQ H FXWIRQWR * ULIWK 8 QLZ KHUH Z H Z HUH DE®! R FKDIQI H RXWHOHV Z W
GLIHUQ) VFHQFH H SHUP HQN 7 KHWH Z DV DOR DQ DP D] IQJ 6 FIHQFH VKRZ WDVWKRZ HG XV Z KDW
KDSSHQV Z KHQ GlLIHIHQWFKHP LFD® DQG J DVHV DUH P I HG

,QYBXVIGHW \WWH VXGHQW GIDUHG DERXWELHIHQWVSHY R %XMGHWHY DQG XVHG WHURZ Q

( QRHSUHQHXUDOVNAY \R FUHDW QHZ. LGHDV DQG P HWRGY \WDWFRX@ KHS D FXUHQAEXVIGHW
I@XUVK ,Q0 DWV WXGHQW Z HIH BRRNQJ DD QXP EHURI \RSIFV QRQH P RUH [P SRUIQVKDQ

) LODQFIDO' WMWDA Z KHUH WH\  LQYHVW DWIG “UHDODH VNLADLQ O DWHP DUEV ,Q ( QI /K \AXGHQW
KDYH EHHQ Z RINQJ RQ WHIUZ UMY VNLQY ERW 1Q SHW/XDVIYH DQG FUHDWYH Z UMZY

6 WGHQW DOR Z HQARQ DQH FXWIRQWR 7$) (- 8 QYHWW R GRN DWGL HIHQWEDUHHUSDWMY DQG 110G
RXVWZ KDWY UHTXILHG \R J HWQR VSHFLLE FRXUHV

' XNH R ( GQEXU K VWYGHQW KDYH EHHQ Z RINQJ R DFKIHYH WHIUYARQ H R ( GQEXUK $Z DG

6 WGHQW KDYH EHHQ HQIDJLQJ LQ D %XG3 5 HDAQ) 3 RIWDP DVW XGJ HHUDED 6 VMM 6 FKRRCHDFK
: HGQHVED\ IRUWH 6 HYIFH FRP SRQHQWR! \WHUS$ Z DUG Z KIEK KDV [P SURYHG \WHUGDGHYKLS
FRP P XQEFDMRQ DQG VHD FRQIGHQFH :  H KDYH DOR FRP SGMWG \B R RYHUQLIKWFDP SV Z KHUH
VAXGHQW Z HUH UHTXILHG \R EH LQGHSHQGHQADQG SURYIGH WHIURZ Q HTXISP HQWIRRG DQG ®IDG \MH
EXVKZ DOV 7 KHVH FDP SV SURYIGHG D FKD@QJ H 1Q D VDIH DQG VXSSRUYH HQYLURQP HQWZ KHUH

AMGHQN KDYH | ®XUVKHG DQG EXIOMHVICHQRH

7 KH VWYGHQN KDYH JURZ Q DQG P DWUHG SKHQRP HQD@® VIQFH \WWH WBWR! WH \ HDUDQG VKRX@ EH
FRP P HQGHG | RUWHUHIIRW DV D FRKRW
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7KIRXIKRAWG HP FMU  <HDU  VAYGHQW HQJI DI HG LQ YDURXY DRIV DQG BMVRQY R VXSSRW
WHP \R JDIQ QHFHWDW VNG DQG FRQILGHQRH \R HQJ DIH LQ WH FRP P XQW DQG EHJILQ WHIU
WDQUMRQ\WR <HDU ~ <HDU  VAXGHQN KDYH EHHQ VHWQJ P HDVXUDE®! J RDY DQG \BN.QI WH AMSV
R VXFFHWIX@ UHDFK WHVH JRDY Z KHWHUIMEH DFDGHP IFD® VRFID® HP RURQD® VFKRRO
UHDWG RUSHW/RQDO 6 WGHQW KDYH VKRZ Q J UHDVWHQWXVIDVP  Z W KLY DQG KDYH VHHQ WDWZ KHQ
WH SXWKHIUP 1QG \R IMWWH DUH DE®! R H SHUHQFH VXFFHW 6 \WGHQW KDYH DOR VKRZ Q

FRP P VW HQWR RXUS$ GYDQI H 7 KIQNQJ P IQGVHWZ KHUH HDFK Z HHN Z H KDYH GIVFXWHG DQRWHU
WMADQG P DGH SBIGIHV RQKRZ Z H FDQ HQVXUH Z H DARSVWKMLY SUDRWFH 1Q RXUGDI® FRP P XQEDWRQ

DQG HQJ DI HP HQAZ W RIMHWY 7 KH J URZ W LQ WXGHQW DZ DUHQHW Rl $ GYDQUI H WIQNQJ 1Q VXFK D
VKRWWP H KDV EHHQ J UHDWR Z MgHW

,QWH FOWURRP  \AXGHQW KDYH Z RUNHG Z [\ P DWUMW DQG |RFXV DFURW D@VXEMIFW DV WH P RYH
FEVHUVR WHUHGXFDWRQDOJ RDY |, Q ( QI /K AMGHQW KDYH IRFXVHG RQ KXP DQ H SHUHQFHV DQG

H SBRUHG \WH P DQ \RSIFV 1Q WM WDQG WHURZ Q @HV ,Q0 DMV VWYGHQW KDYH GRNHG DWIQDQFIDO
P DWV DQG WP H DQG DSSTHG WL R UHDCZ RUB FROM W ,Q 6 RFLDCDQG & RP P XQW 6 \XGHV
VAXGHQW KDYH EHHQ H SRUQJ FRP P XQFDWRQ FRQ TRWIHVROMRQ DQG HP SB\ P HQW6 \WGHQW KDYH
VKRZ Q FRP P IWW HQADFLRW D@BDURIQ) DUHDV DQG KDYH EHHQ DE®! R H SHUHQFH LQEYIGXDODQG
FROIPWH VXFFHW

7KHKDUWGZRINDQGJURZ\W Rl <HDU KDV QRW RQH XQQRWEHG $V D FRKRWNMHLUJ UHDWVW
DFKIHYHP HQAY \WHUDELDV \R Z RUN VI HWHUDQG VXSSRWHDFK RWHU 7 KLY KDV EHHQ VHHQ WURXJI K
WH P DQ\ FKD@IQJ HV \WDWKDYH EHHQ VHWDQG \WH VSHFIDAQMUHVDRY AV \WDWKDYH EHHQ BIG E\
WH VNMGHQN 6\XGHON IQ<HDU  KDYH FRP SOMWG \WH GQJHWWZ DI SRWIEG!  YILD®

FRP SOMIG FROIPWH DWSURWFW HQJ DI HG LQ FX@YUDCDRWYIWAY \R VKDUH DQG FUHDVM DZ DUHQHW R
WH P DQ FXGMUHV ZHKDYHIQ<HDU  DQGWWBUMG P DQ. IQMIHWFOEY DAIQ Z KIFK KDV FUHDWG
DQ 2 KDQD IHHAQ WH VSDFH 7 KH WDFKIQ) B DUH SURXG Rl \WH HIIRW GVSO\ HG WLY VHP HMMUE
HDFK VAMGHQQ < HDU
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© WIQ WH FOWURRP \AXGHQN KDYH EHHQ Z RINQJ RQ EXLEHQ) \WH QHFHWDUY VN@ VR SUHSDUH \WHP
IRU@H DIWMUVFKRRO: - KHWHUWLY EH EXIGIQ) VXWIAQDE®! WHG, KDEIW IRU7$) ( DQG 8 QLYHWW RU
LQYHVMJ DWRQ DQG SUDFWAQ) WH VNLQY QHHGHG \R REWILQ D WWBE®B! \RE |, Q ( QI /K VAXGHQW KDYH
IRFXVHG RQ WH UHSUHVHQEMRQY Rl \WH $ XMADIDQ [GHQMA 1Q SRSXDUFX@MUH M W ,Q0 DWWV
AMGHQN GHYHEBSHG \WH P DWHP DWFDOVNGY R XQGHIABQEQ) JUDSKY GDB DQG BDQV ,Q 6 RFIDCDQG
&RP P XQW 6 \MGHV AXGHQW LGHQWIHG WHLUFLYIOUW KW DQG REQI DWRQV DV\ RXQI $ XWWDIDQV 7 KH\
FRQGXPWMG \WUHH VRADAQYHM DWRQY RQ WH [P SDPWRI F\ EHUFUP H \KH $ X\VMDIDQ FRXWAA \AMP
DQG \WH DYDIDE®! VXSSRWWHYIEHV Z KHQ GHDXY Z W FUP HV

7KH<HDU  FRKRWKDYH EHHQ LQYROHG IQP DQ. H WD FXUWIFX@UDFWYIMAY WURXJI KRXVWKH
VHP HWMU 7 KLY Z DV \R FUHDWM D VHQVH R XQW DQG 2 KDQD VSIUMDP RQIMAKH \ HDUBIYHO 6 \WGHQW
SDWFISDWG IQWHU<HDU  FDP S DML RRVD ( @QGD ( FR&DP S 7KH SDUFISDIMG LQWH 2 QH) RRW
) RZ DUG IQUWMYH Z KIEK FUHDWG DZ DUHQHW |RUP HQICOKHDAM 1Q 2 PREHU 7 KH Z HEEH.QJ \MDP
SOQQHG DQ H FXWIRQ W 7 DBEXGJ HUD FUHHN WDWRFXVHG RQ P LQG X@HW DPRYMEV @NH EUHDWM

ZRWN UHBPWRQY DQG FRQYHWDMRQ FLLFBN

6 HP HWMU\EZR KDV EHHQ DQ H FIMQ WP H IRU<HDU DV Z HGDV D WP H IRUKLIK HP RIWRQV DQG
D IHW DURXQG BDYIQ) VFKRRO7KH<HDU M| DUH LQFUHGAE® SURXG Rl \WH AXGHQW DQG DUH
H FIWG IRUWHP \R J UDGXDW DV VXFFHWIXO FDUQJ  LQGHSHQGHQNDQG UHVSHPWKO RXQJ DGXQOV
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$ UFDGED & R®U H KHG WHUDQQXDOYHDFK 6 SRW' D\ \ FMUED, 7 KH Z HDWHUZ DV SHUHPWRU
VRP H I DW\SDFHG DFWRQ RQ ERW @QG VDQG DQG VHD

7KH Z 1QG DWHP S\WMG R Z UHDN KDYRF RQ 8 GIP DM ) UVEHH JDP HS@\  KRZ HYHU \WH RQD \WIQJ W
P DQDIHG \R J HWW LQYIME®! KDQGY RQ Z DV RGH Rl WH J D] HERV

,QWH HQG * XWXP DQ ®IGE\ WH P LJKW 0 [FKH®I * L@ SURYHG\RR P XFK IRUL\ ILDQJ * XUDQ DQG
0 IEDQ DV\WH WDQDZD\ Z W WH &KDP SIRQ+RXVH $Z DG WP XWEH P HOMRQHG \WDW XU DQ\
GHP RQADWG J UHDWMQDFIW DQG \WWDP VSLLMIR KRT XS WH SUHVWI IRXV 2 KDQD $ Z DU

7KH 0 RW\ DODE®! + RXVH 0 HP EHU$ Z DUBV Z HQAR
* XIXP DQ 9 DICH 5 INDX & DW@

0 IEDQ - DFN) LW

* XUDQ - HG+IQHV

1\ILDQ - HW 3RZHD

6 KRXARXWR RXU+ HDGRI + 3 ( 7HDFKHU  %dJHQWIRURW DQMQI DQRWHUVXFFHVWIXOVSRUW GD\
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Q7HP WH5$&4 ' REXGDP D5 RDG 6 DIHW ( GXFDWRQ 3 IRIWDP Z DV SUHVHQMG R RXU< HDU
DQG  AXGHQW

7KH SWRIWP LV D URDG VDIHW DZ DUHCHW LQMWDWYH DIP HG DWHGXFDWI VHQRUVHFRQGEDY VWYGHOW

SDUFXOUD GDURHUDQG SIRYIMRQDOGUYHY DERXVWKH SRMQADCUMNY Rl WDYH@Q 1Q D YHKLE®I DV
ERW GUYHWY DQG SDWHQIHWY/

6 HYHUDCSURDAYH VIDWA LHY Z HUIH GVFXWHG DQG H SBRUHG R HTXLS WH VAXYGHOW Z W UHDCYZ. RUEB

VN@ |RUFRP EDWQ) \WH *) DVBIO) LYHUURDG VDIHW MVXHV GUON DQG GUXJ GUYIQU IDWIXH QRW

Z HDUQ) D VHDEHOVWSHHAQ) DQG GMADRWRQ Z KIFK DUH WH GDAQI FDXVHV R LQFIGHQN DQG
FUDVKHV RQ RXUURDGY

\WWZ DV DQH WHP HO LQIRWP DWYH P RUIQJ IRUMNGHQWN DQG B 7KDQN\ RX 5 $ &4

D=8BCOAC ?A>6 A0<

$ @ANGHON HARDG LQ WH 8 Q6 \BWRUB FKRRY SWRIWDP KDYH QRZ VXFFHWIX@ FRP SGMMG DO
FRP SRQHQW R \WH FRXW/H DQG KDYH EHHQ J XDUDQWHG GILHPWHQM LOR D YDWIIDQIH RI FRXWHV DW
6 RXWHLD & IRW 8 QYHWW

7KLY\ HDUKDV EHHQ D SDUMFXOUD VXFFHVWIXO HDU Z W WWH KL KHVWHQUR® HOAQXP EHW/ \R DM $
VRIUCR! WILWHQ WXYGHQW HQUR®IG 1O WH SURIWDP 6 \MGHQW DUH H FIMMG \R EHJ 1Q WHUGQH W
FKDSWUIQ WURMRY HGXFDWRQ %HEZ DUH WH FRXWHV 1Q Z KIEK \WH WYGHQW Z L@EH WHG LQ) QH W
\ HDU

YDFKHBUR! $ W

YUDFKHBRUR! 95XVGHW 1Q + RWCD DQDIHP HQW

YDFKHBRUR! 3\A FKR®J LFDO6 FIHQFH

YDFKHBRUR! 6 SRWDQG ( [ HUFVH 6 FIHQFH

YUDFKHBRUR! %XMIQHW DQG ( QMUSUVH

%DFKHBRUR! + HDAM 6 FIHQFH

YDFKHRUR ' LJIMIOD HGD

YDFKHBRUR! &RQMP SRIDY 0 XVIE

YDFKHBRUR! Y4RP HAFDOS FIHQFH
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$UFDGAD & RBUH QRZ RIHW D Z RQGHUXO( GXFDMRQ 3 IRIWDP  YID D GlLIHHQAP RGH Rl GHOYHY
' DMBGQFH ( GXFDIRQ

( QUR® HON DUH QRZ RSHQ IRU7 HWP IRU< HDLY/ DG 21/<

$UFDGED & R H LV GHAFDMG R GHIYHUQ) \BU HMG XQTXH LQQRYDWH DQG LQEYIGXDOVHG
GDUQ) RSSRUMQWAV [RUMMGHQN Z KR KDYH GIVHQI DIHG IURP 1RUP DCHGXFDWRQ VHMQ] E\
RIHUQ) D WDQIH Rl RSSRUMQWAV VBARUHG \R VXIWINH QHHGV  LOMUWVAV DQG DELOMV Rl RXU\ RXQJ
SHRS®! 7KH $ UFDAD ( GXFDWRQ SUIRIWDP  SURYIGHV D XQTXH GHIYHY P HWRG XQGHSIQQHGE\ D
Z HBHQ) DQG HEXFDWRCDCOP RGHOML HWQJ \ RX\W DAWIVN

7 HDFKHWY SURYIGH GDI® RQIDH GMWRQV XVIQJ D IDQJH R WDFKIQ! VADMI IHY &7 \WFKQR® LHV
DQG SHEDIRI IHV VR EHWIHQI DI H DQG VXSSRUMD@WNGHQN 7KLV IV FRXSGIG Z W D RQH RQ RQH
FDVH P DQDI HP HQWP RGHO Z KHUH WDICHG VXSSRWIABI I DUH FRP P XQIEDWQJ Z WY SDUHQW DQG
AXGHQN P XEIB®! WP HV SHUZ HHN VR HQVXUH VAXGHQW DUH RQ WDFN DQG BDURIQ) \R \WH EHVWR)
WHUDEIDMY 7 KLY DSSURDFK R GIDUIQ) DQG Z HEEHIQ 1V SURYIGHG WURXIK D 1G] LE®! LQQRYDWH
DQG IQAYIGXDDMHG TXDOW FXUWFXOP  FRP EIQHG Z W D IRFXV RQ EXI@IQI TXDONV WDFKHUMMGHQW

UHDMRQUKLSV

) RUDQ. HQTXIUHV SGDVH FROBFWKH ( QURE HONV WDP RQ RUHP DIO
HQUR® HOA# DUFDGD T@ HGX DX

$V VWXGHQW HP EDUN RQ WH HQG Rl WHIUILBAWHP HWMUR! RQIDH GDWIQ) ' MIBGQRH ( GXFDRQ
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